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Republic of Latvia

Cabinet
Regulation No. 74
Adopted 7 February 2017
Procedures for the Submission of Applications of Aid Programmes for Start-up Companies and Administration Thereof
Issued pursuant to
Section 13, Paragraph two, Section 17, Paragraph two and Section 21, Paragraph three of the Law on Aid for the Activities of Start-up Companies
I. General Provisions
1. This Regulation prescribes:
1.1. the form and content of the start-up company application and documents related thereto for participation in the aid programmes provided for in the Law on Aid for the Activities of Start-up Companies;
1.2. the application and declaration form for inclusion of a venture capital investor in the List of the Qualified Venture Capital Investors;
1.3. the procedures for the administration of aid programmes.
2. Terms used in this Regulation:
2.1. aid programmes for attracting highly qualified employees – aid programme which is being implemented in accordance with the Cabinet Regulation No. 692 of 25 October 2016, Regulation for Implementation of the Activity 1.2.1.2 “Support for Improvement of Technology Transfer System” of the Specific Support Objective 1.2.1 “To increase investments of private sector in R&D” of the Operational Programme “Growth and Employment”;
2.2. de minimis aid – aid for commercial activity provided under the Commission Regulation (EU) No 1407/2013 of 18 December 2013 on the application of Articles 107 and 108 of the Treaty on the Functioning of the European Union to de minimis aid (hereinafter – Commission Regulation No 1407/2013);
2.3. additional aid – a new aid granted under the aid programme or changes to the aid which has already been granted during the aid programme period.
[19 June 2018]
II. Documentation of Start-up Company and Venture Capital Investor Applications
3. In order to participate in the aid programmes provided for in the Law on Aid for the Activities of Start-up Companies, a start-up company shall prepare and submit the following to the committee for the assessment of activities of start-up companies (hereinafter – the committee) regarding a specific business idea:
3.1. an application (Annex 1) or a document in free form containing the information referred to in Annex 1 to this Regulation, along with the following documents:
3.1.1. interim statement for the period from the end of the previous reporting year until the month (excluding) when the application for aid programme is submitted;
3.1.2. a declaration of the employee applied for the aid programme that no other income shall be obtained during the employment period in accordance with that laid down in Section 11, Paragraph one, Clause 1 of the Law on Aid for the Activities of Start-up Companies;
3.1.3. accounting form for the information to be provided in relation to granting the de minimis aid in accordance with the laws and regulations regarding the procedures for accounting and granting of the de minimis aid and samples of the de minimis aid accounting forms;
3.1.4. one of the following documents attesting the conformity of the start-up with the innovation indicators set out in Section 4, Clause 8 of the Law on Aid for the Activities of Start-up Companies:
3.1.4.1. a document attesting the intellectual property rights to the object which forms the basis of a design of innovative product or service;
3.1.4.2. copies of the relevant higher education documents of the employee;
3.1.4.3. interim statement demonstrating that since the registration of the start-up company at least 50 per cent of its expenses have been allocated to research and development, if the expenses allocated to research and development cannot be clearly identified in the financial statements;
3.1.5. when applying for an aid programme for attracting highly qualified employees, at least one of the following documents of the employee who is applied:
3.1.5.1. copy of the relevant higher education document;
3.1.5.2. description of employee’s professional experience (Curriculum Vitae) and documents attesting this experience;
3.1.6. documents referred to in Paragraph 6 of this Regulation, except when the investment referred to in Sub-paragraph 3.2 of this Regulation has been made by a qualified venture capital investor included in the List of the Qualified Venture Capital Investors;
3.1.7. [19 June 2018];
3.1.8. a declaration on the conformity of a commercial company with a small (micro) or medium-sized commercial company which has been drawn up in conformity with the laws and regulations regarding the procedures by which commercial companies declare their conformity with the status of a small (micro) or medium-sized commercial company. This requirement shall apply to the start-up company which applies for the aid programme referred to in Section 7 of the Law on Aid for the Activities of Start-up Companies;
3.2. a declaration signed by the start-up and venture capital investor containing the following confirmation:
3.2.1. the early stage venture capital investment of the qualified venture capital investor made in the amount laid down in Section 4, Clause 1 or Section 10, Paragraph 1.1 of the Law on Aid for the Activities of Start-up Companies;
3.2.2. the investment referred to in Sub-paragraph 3.2.1 of this Regulation has been made no later than 24 months prior to submitting the application for participation in aid programmes. In respect of a convertible loan the day when the convertible loan agreement is entered into shall be regarded as the day of making the investment;
3.2.3. the investment referred to in Sub-paragraph 3.2.1 of this Regulation has been made for the implementation of the business idea stated in the application;
3.3. along with the declaration referred to in Sub-paragraph 3.2 of this Regulation an extract from the start-up company’s bank account attesting the receipt of the investment;
3.4. [19 June 2018].
[19 June 2018]
4. When applying for additional aid in accordance with Section 11, Paragraph two of the Law on Aid for the Activities of the Start-up Companies, a start-up company shall prepare and submit the following to the commission:
4.1. an application (Annex 1) by filling in the sections of application form related to the additional aid applied for or a document in free form containing the aforementioned information;
4.2. the documents referred to in Paragraph 3 of this Regulation related to the additional aid applied for.
5. When cancelling the participation in aid programmes, a start-up company shall prepare and submit the following to the commission:
5.1. an application in free form by indicating grounds for the cancellation;
5.2. an accounting form on the de minimis aid received if the participation in aid programmes is cancelled in accordance with Section 19, Paragraph three, Clause 2 of the Law on Aid for the Activities of Start-up Companies.
6. For a venture capital investor to be included in the List of the Qualified Venture Capital Investors, he or she must prepare and submit the following to the commission:
6.1. an application (Annex 3) or a document in free form containing the information referred to in Annex 3 to this Regulation;
6.2. a copy of the document attesting that the venture capital investor has been registered as alternative investment fund or fund manager if the application is submitted by the venture capital investor referred to in Section 5, Paragraph one, Clause 1 of the Law on Aid for the Activities of Start-up Companies;
6.3. a declaration on the three implemented measures of the acceleration programme if the application is submitted by the venture capital investor referred to in Section 5, Paragraph one, Clause 2 of the Law on Aid for the Activities of Start-up Companies;
6.4. the description of the commercial activity experience of the natural person regarding the activity of the relevant person as the manager of the capital company or member of the board of directors, statement of the bank accounts attesting that the investments have been made from the funds owned by the investor, the declaration on the participation in an international venture capital investor network and declaration documents which prove that the abovementioned person has qualified for any of the aid programmes of the European Union or European Economic Area state in the field of venture capital if the application is submitted by the venture capital investor referred to in Section 5, Paragraph one, Clause 3 of the Law on Aid for the Activities of Start-up Companies. The loans received shall not be regarded as funds owned by the investor;
6.5. a declaration of the investor that the investments of the investor or investments of the holders of capital shares of the relevant investor who together or each individually owns more than 50 percent of the capital shares comply with Section 5, Paragraph one, Clause 4 of the Law on Aid for the Activities of Start-up Companies, and a declaration that the investments have been made from the funds of the abovementioned person, a declaration on the participation of holder of the capital shares of the investor or capital shares thereof, who together or each individually owns more than 50 percent of the capital shares, in an international venture capital investor network and declaration documents which prove that the abovementioned person has qualified for any of the aid programmes of the European Union or European Economic Area state in the field of venture capital.
[19 June 2018]
7. A start-up company and venture capital investor may request information from the administering institution on the conditions of aid programmes and also request a consultation on preparation of the documents referred to in this chapter.
8. If the information in documents of a start-up or venture capital investor is incomplete or inaccurate, the administering institution or commission shall request in writing additional information to be submitted or existing information to be clarified. The addressee shall submit the required information to the secretariat of the commission within five working days after receipt of the letter.
[19 June 2018]
9. The application along with the relevant documents in paper form may be submitted in person in the secretariat of the commission or sent by registered mail. The application along with the relevant documents in electronic form may be submitted by sending it to the electronic address of the secretariat of the commission (pasts@liaa.gov.lv).
III. Obligations and Rights of the Administering Institution
10. The institution administering the aid programmes shall have the following obligations:
10.1. to provide information to start-up companies on the conditions of aid programmes;
10.2. to consult start-up companies and venture capital investors on the preparation of application documents;
10.3. to examine the conformity of the application and the relevant documentation submitted by a start-up company with the criteria for granting aid programmes provided for in Section 4 of the Law on Aid for the Activities of Start-up Companies, including to verify the restrictions for the use the aid programmes, and to examine the conformity of the application and the relevant documentation submitted by a venture capital investor with the conditions for qualification referred to in Section 5 of the Law on Aid for the Activities of Start-up Companies;
10.4. to prepare and submit to the commission a reasoned opinion based on the assessment referred to in Sub-paragraph 10.3 of this Regulation;
10.5. to supervise start-up companies during the aid programme period and assess the conformity of qualified venture capital investors with the qualification requirements;
10.6. to notify the commission of the changes found in a start-up company’s conformity criteria during the aid programme period and also of the circumstances due to which a venture capital investor fails to comply with the qualification requirements;
10.7. to prepare and submit to the commission an opinion on the amount of the de minimis aid to be granted;
10.8. to keep accounts of the de minimis aid granted under the aid programmes in accordance with the Cabinet Regulation No. 740 of 2 December 2014, Procedures for accounting and granting of the de minimis aid and samples of accounting forms;
10.9. to determine the actual amount of de minimis aid granted at the end of aid programme period;
10.10. to assess the activities stated by a start-up company to be supported under the aid programme for attracting highly qualified employees and provide an opinion on their conformity with the conditions of the aforementioned programme;
10.11. to assess whether a start-up company operates in the sectors or carries out activities which in accordance with Article 1(1) of Commission Regulation No 1407/2013 are excluded from the scope of such Regulation;
10.12. to develop internal procedures by which the administering institution shall fulfil the obligations referred to in Sub-paragraphs 10.3, 10.4, 10.5, 10.6, and 10.7 of this Regulation.
[19 June 2018]
11. The administering institution may involve experts and other specialists in the fulfilment of its obligations.
IV. Administration of Aid Programmes
12. The secretariat of the commission shall notify the commission and administering institution of the documents submitted in accordance with the procedures referred to in Paragraph 9 of this Regulation.
13. Prior to the commission meeting the administering institution shall prepare and submit to the commission the documents referred to in Sub-paragraphs 10.4 and 10.7 of this Regulation.
14. After having assessed the documents included in the application of a start-up company and venture capital investor and also the documents submitted by the administering institution, the commission shall take one of the following decisions:
14.1. on granting the aid programme to the start-up company if it conforms to all criteria for granting aid programme and the restrictions for use of aid programme do not apply to it;
14.2. on the refusal to grant the aid to the start-up company if it fails to conform to at least one of the criteria for granting aid programme or any of the restrictions for use of aid programme applies to it;
14.3. on the conformity of the venture capital investor with the conditions for the qualification of venture capital investors and inclusion of the aforementioned investor in the List of the Qualified Venture Capital Investors if it complies with all conditions for the qualification of venture capital investors;
14.4. on the non-conformity of the venture capital investor with the conditions for the qualification of venture capital investors and refusal to include the aforementioned investor in the List of the Qualified Venture Capital Investors if it fails to comply with at least one of the conditions for the qualification of venture capital investors.
15. The administering institution shall inspect start-up companies to supervise their conformity with the criteria for granting aid programme throughout the whole aid period.
16. The administering institution shall inspect venture capital investors to supervise the conformity of the aforementioned investors with the qualification conditions.
17. The administering institution shall ensure the documentation and accounting of the inspections referred to in Paragraphs 15 and 16 of this Regulation.
18. If during the inspections referred to in Paragraphs 15 and 16 of this Regulation the administering institution finds that a start-up company fails to conform to the criteria for granting aid programme or circumstances have occurred due to which a venture capital investor fails to conform to the qualification conditions, the administering body shall notify the commission accordingly.
19. Upon receipt of the information referred to in Paragraph 18 of this Regulation, the commission shall assess the findings of administering institution and take a decision:
19.1. to revoke the decision on granting the aid programme in accordance with Section 20 of the Law on Aid for the Activities of the Start-up Companies;
19.2. to remove the investor from the List of the Qualified Venture Capital Investors in accordance with Section 24 of the Law on Aid for the Activities of the Start-up Companies.
20. Throughout the aid programme period, the administering institution shall ensure the accounting of the de minimis aid granted to the start-up company in accordance with the laws and regulations regarding the procedures for accounting and granting of the de minimis aid and samples of the de minimis aid accounting forms, and at the end of aid programme period shall notify the start-up company of the actual amount of aid granted.
V. Amount of Aid
21. The administering institution shall determine the amount of de minimis aid to be granted and fill in the accounting form for the granting of the de minimis aid in accordance with information included in the start-up company’s application documents and the procedures for calculation of the amount of aid referred to in Paragraph 25 of this Regulation.
22. A start-up company shall submit a report to the administering body within 10 working days after the end of aid programme period:
22.1. on the following taxes to be calculated for employees included in the aid programme for fixed payment under the general tax scheme (i.e., scheme to be applied if the start-up company would not participate in the aid programme provided for under the Law on Aid for the Activities of the Start-up Companies):
22.1.1. personal income tax;
22.1.2. amount of state social security mandatory contribution;
22.2. [19 June 2018];
22.3. on the contributions paid by the employer during the aid period into the state pension insurance or private voluntary pension scheme.
23. [19 June 2018]
24. The administering institution shall determine the actual amount of aid granted to a start-up company within one month from the receipt of the report referred to in Paragraph 22 of this Regulation.
25. The amount of de minimis aid under the aid programme shall be calculated as follows:
25.1. for each employee included in the aid programme for attracting highly qualified employees in accordance with Sub-paragraph 54.2 of the Cabinet Regulation No. 692 of 25 October 2016, Regulation for Implementation of the Activity 1.2.1.2 “Support for Improvement of Technology Transfer System” of the Specific Support Objective 1.2.1 “To increase investments of private sector in R&D” of the Operational Programme “Growth and Employment”;
25.2. for each employee included in the fixed payment scheme of aid programme, withdrawing the actual fixed amount paid from the amount of taxes and personal income tax paid within the framework of the aid programme (personal income tax and state social insurance mandatory contributions) calculated under the general tax arrangement (i.e., arrangement to be applied if the start-up company would not participate in the aid programme provided for under the Law on Aid for the Activities of the Start-up Companies);
25.3. [19 June 2018].
[19 June 2018]
26. The total actual amount of the granted aid may not exceed the amount of de minimis aid stated in the decision of the commission on granting the aid programme to the start-up company.
27. If the administering institution detects that the aid has been unjustifiably disbursed to a start-up company, including the maximum amount of de minimis aid laid down in Article 3(2) of Commission Regulation No 1407/2013 has been exceeded, it shall assign the start-up company to repay the aid disbursed unjustifiably, and also if further provision of the aid in accordance with Commission Regulation No 1407/2013 is not possible, it shall suggest to revoke the participation of the start-up company in the aid programme. The start-up company shall, within 10 working days from the day of receipt of the relevant notification, repay unjustifiably disbursed aid to the administering institution.
[19 June 2018]
28. The administering institution and start-up company shall ensure the availability of information for the period of 10 years from the day of granting the aid. The administering institution shall keep the data on de minimis aid for 10 years, counting from the last day of granting the aid in conformity with Article 6(4) of Commission Regulation No 1407/2013.
[19 June 2018]
Prime Minister







Māris Kučinskis
Deputy Prime Minister, Minister for Economics



Arvils Ašeradens
In the wording provided by the Ministry of Economics
Annex 1
Cabinet Regulation No. 74
7 February 2017
[19 June 2018]
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Application Form for the Aid Programmes under the Law on Aid for the Activities of the Start-up Companies
	1. Information on the Applicant

	No.
	Information to be included

	1.1.
	Name of the legal person
	

	1.2.
	Registration number
	

	1.3.
	Contact address
	

	1.4.
	Project implementation address
	

	1.5.
	Website
	

	1.6.
	Contact person
	

	
	Given name, surname
	

	
	Position
	

	
	Phone number, e-mail address
	

	1.7.
	Area of principal activity (NACE, Rev. 2)
	Code:
Name:

	1.8.
	Area of implementation of the business idea stated in the application (NACE, Rev. 2)


	Code:
Name:


	1.9.
	Description of the innovative product and business idea


	Please, provide basic information regarding scalability and growth potential of the business idea, including by describing all the activities necessary for the introduction of a new product in the production, and also regarding the innovative product of the company by justifying its highly, inter alia technological, added value (up to 2000 characters).

	If the aid is requested for the aid programme laid down in Section 7 of the Law on Aid for the Activities of the Start-up Companies, please, indicate what will be the result to be achieved in the development of new product during the receipt of the aid (up to 2000 characters).


Team
	Please, provide information on the team of the company by indicating the number of employees, their professional experience and qualification (up to 1000 characters).


Market
	Please, provide information on the market and market share in which the new product will be sold and what is its market potential (up to 2000 characters).


Competition
	Please, provide information on competitors of the company and competitive advantages of the company against them (up to 2000 characters).


	1.10.
	Conformity with innovation features

	
	Features
	Information to be included

	
	a) Holds intellectual property rights to the object which forms the basis of an innovative product or service
	Information on the innovative product included in the application, date when the application was submitted to the Patent Office or equivalent international organisation, or the registration number of the registered patent, date. If the information is not published yet, a document attesting property rights shall be attached.

	
	b) At least 70 % of employees hold a Master’s degree or a PHD at the time of lodging the application
	Information on the number of employees in a capital company by identifying the employees holding a Master’s degree or a PHD; employees’ education certificates must be attached.

	
	c) At least 50 % of start-up company’s expenses since its registration in the commercial register have been diverted to research and development
	Information on the expenses diverted to research and development by indicating positions in the annual statement or interim statement.


	2. The Attracted Venture Capital Investor

	No.
	Information to be included

	2.1.
	Name /given name of the venture capital investor
	

	2.2.
	Registration number / personal ID number
	

	2.3.
	Legal address
	

	2.4.
	Website
	

	2.5.
	Responsible person/contact person
	

	
	Given name, surname
	

	
	Position
	

	
	Phone number, e-mail address
	

	2.6.
	The amount of the investment of the venture capital investor for the implementation of the start-up company’s business idea described in Item 1.9 of the application.
	__________________ type
EUR _________________
__________________ shares %
year __________________


	3. Participation in Aid Programmes

	No.
	Type of aid programme
	The information to be included1

	3.1.
	Employees included in the aid programme for making of a fixed payment:

	
	3.1.1. Given name, surname, and personal ID number of the employee
	The employee’s position, area of work/competence, relation of obligations to achieving the aims of the submitted project (by indicating the particular work tasks to be carried out/problem to be solved) and implementation of the business idea

	3.2.
	Aid programme for attracting highly qualified employees:

	
	3.1.2. Given name, surname, and personal ID number of the employee
	The employee’s position, area of work/competence, relation of obligations to achieving the aims of the submitted project by indicating the particular work tasks to be carried out/problem to be solved – specific research activities in solving technological problems or in development of significantly improved products or technologies.

	3.3.
	Personal income tax relief of the employee

	
	3.3.1. Given name, surname, and personal ID number of the employee


Note. 1. To be completed for every employee. Table may be expanded, if necessary.
	4. Calculation of the requested aid

	4.1. The requested aid for a fixed tax payment and personal income tax relief1
	Requested aid, EUR

	4.2. Aid requested for the involvement of highly qualified employees2
	Requested aid, EUR


Notes.
1. (The PIT to be calculated within the framework of the general tax arrangement for each employee x months + MSSIC to be calculated within the framework of the general tax arrangement for each employee(that of the employee and employer) x months) – the fixed payment x the number of employees x months – the PIT actually paid for each employee within the framework of the aid programme* x months = the requested aid, EUR
* If the start-up company applies for the personal income tax relief in the amount of 100 %, the actual personal income tax paid shall be 0.
2. Costs for the remuneration of each applied employee x number of months x intensity of funding 45 % = the requested amount, EUR
5. I, the applicant
	

	(name of the applicant)


responsible official
	

	(given name, surname)


	

	(position).


	certify with my signature
that on the day of lodging the application
	

	
	(dd/mm/yyyy)


5.1. the profit of the start-up company since the day of its registration has not been distributed as dividends and has been allocated for the development of the start-up company;
5.2. the start-up company has not been reorganised, it has no holding in another capital company, the transfer of the company within the meaning of Section 20 of the Commercial Law has not happened, the start-up company is not the related person within the meaning of Section 184.1 of the Commercial Law, the fixed capital shares (stock) of the start-up company are not derived to such extent which would ensure majority of voting rights for one shareholder (stockholder), and the implementation of the applied business idea is ensured by at least one such shareholder (stockholder) of the company who owns at least 10 percent of the fixed capital shares (stock) of the start-up company;
concurrently I certify that:
5.3. during the period the aid programmes are used, the profit shall not be distributed as dividends and will be allocated for the development of the capital company;
5.4. during the implementation period of aid programmes, the start-up company _____________ (name) shall, on the level of one single company, comply with the de minimis threshold.
When applying for the aid programme for attracting highly qualified employees, I certify that the start-up company:
5.5. corresponds to the status of micro, small or medium-sized enterprise in accordance with the definition of an enterprise in Annex I to Commission Regulation (EU) No 651/2014 of 17 June 2014 declaring certain categories of aid compatible with the internal market in application of Articles 107 and 108 of the Treaty;
5.6. has not provided untrue information or deliberately misled Investment and Development Agency of Latvia or any other agency administering European Union funds in connection with the implementation of projects co-funded by the European Union funds;
5.7. when implementing the project, it will ensure separate accounting of the revenue and expenditure of the economic transactions related to the implementation of the project in conformity with the laws and regulation regarding annual financial statements and consolidated financial statements;
5.8. a start-up company will, during the aid period and three years after the implementation of the project, submit reports regarding costs for research, development, and innovation to the Central Statistics Bureau in the form and time period laid down by it.
	Responsible official
	

	
	(given name, surname)

	
	

	
	(position).


	
	(dd/mm/yyyy)

	Signature
	

	Date
	_____ _______________ 20_____

	Place
	


Applicant:
	
	
	

	(signature)
	
	(given name, surname)


Note. The details of the document “Date” and “Signature” shall not be completed, if the electronic document has been drawn up in conformity with the laws and regulations regarding drawing up of electronic documents.
In the wording provided by the Ministry of Economics
Annex 2
Cabinet Regulation No. 74
7 February 2017
Development plan for the business idea submitted under the aid programme
[19 June 2017]
In the wording provided by the Ministry of Economics
Annex 3
Cabinet Regulation No. 74
7 February 2017
[19 June 2018]
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Application Form for Inclusion of a Venture Capital Investor in the List of the Qualified Venture Capital Investors
	1. Information on the Applicant

	1.1.
	Name of the legal person/given name, surname of the natural person
	

	1.2.
	Registration number/personal ID number
	

	1.3.
	Taxpayer registration code
	

	1.4.
	Legal form
	

	1.5.
	Legal address/declared place of residence
	

	1.6.
	Actual address
	

	1.7.
	Website
	

	1.8.
	Responsible person/contact person
	

	
	Given name, surname
	

	
	Position
	

	
	Phone number, e-mail address
	

	1.9.
	Information on previous applications
	Applying for the 1st time [image: image3.png]



Applying repeatedly [image: image4.png]





	2. Information on the investments made

	No.
	Name of the commercial company, its registration number and date
	Type of investment
Please mark the type of investment with an “X”
	Amount of investment, EUR
	Number of capital shares (%)
	Date of investment

	
	
	the loan to be converted1
	investment into the fixed capital
	
	
	

	2.1.
	
	
	
	
	
	

	2.2.
	
	
	
	
	
	

	2.3.
	
	
	
	
	
	


Note. 1. A convertible loan shall be a quasi capital investment which in accordance with the procedures laid down in the agreement provides for the possibility to obtain fixed capital shares (stock) of the start-up company against the investment in the property and is issued according to the provisions which are more favourable than the provisions on which the abovementioned loan would be issued by mutually non-related companies and in the agreement of which the possibility to convert the non-paid part of the loan into the corresponding number of the fixed capital shares (stock) of the start-up company by making interest and principal amount payments until the converting is provided. The total amount of the loan, time period of the loan, the procedures for issue, interest rate, the provisions (principles) for converting the non-repaid part of the loan, the price of the converting of the fixed capital shares (stock) or procedures for the determination thereof, repayment provisions, if the loan is not converted, shall be provided for in the convertible loan agreement.
	3. Declaration of the Applicant


I, the applicant’s
	

	(the name/given name, surname of the applicant)


responsible official
	

	(the given name, surname if the application is submitted by a legal person)

	

	(position)


certify with my signature that on
	

	(dd/mm/yyyy)


3.1. the applicant complies with the requirements for a qualified venture capital investor laid down in Section 5, Paragraph one of the Law on Aid for the Activities of Start-up Companies;
3.2. the made investments have not been recognized as proceeds from criminal activity within the meaning of the Law on the Prevention of Money Laundering and Terrorism Financing;
3.3. the source of the investments made is not the loans received;
3.4. the information indicated in the application is valid and true.
	Responsible official
	

	
	(given name, surname, position)

	
	

	
	(position)

	Date
	

	
	(dd/mm/yyyy)

	Place
	

	Signature
	


_____ _______________ 20_____
Applicant:
	
	
	

	(signature)
	
	(given name, surname)


Note. The details of the document “Date” and “Signature” shall not be completed, if the electronic document has been drawn up in conformity with the laws and regulations regarding drawing up of electronic documents.
Translation © 2018 Valsts valodas centrs (State Language Centre)
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